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R 2549 = . Bernhard et al. (2006) fFE A5
BULNEIT R ¥ —3 6 THvE S0y . A7 FnA)
M PEAES A S S0, R B 2 FAET R T
[F]— G, A58 &0 & R L ESTE M
174,

UG 3E — K SCHR . FRATTHHEDNFH I B 17 16 T BE A
XN A5 & S A TAH B AS I 2 PRk, K
AAAE R AR) 22 S 75 ATTRTRETE B T —FlaA
L YRR B R AN R 55 SRR,
W b5 2 W& 232 T 2 N LR 55 AR IR .
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C2 7THI11H NAFF NGis N 35 35
Tl THILH N L5 b L5 b 36 36
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A 104 N, HERBGE B 46. 02205 kPR
A B — 2 DA E AR e 28 005 a4 IE BN
B 21.23% ., I HERBCE R IEE 18 H okt
Bl 20 TR AR T, BB 7,96 %0, 1E
i i #7 FR LR (A4S 10 J6) ik A
B 95 N HEABY 42,045 FR X5 40 B
BACZT— 0N AR 8. 41%; BRI
Boo meaMomasacrE 7 A HFERAK
) 3. 1%,

TERMR b, FrA 43 e BSF 38 32 1508k 9. 86
JC (7220 4.59) . FRATAT RA) 20 1 b i A 5
AT BERF IR B PSR TE B S ATIE A 42
Z AT

(Z) XFRESERROEIES T

FEXT B R A A AR AE RS2 50 25 S A AL R 1Y
St AR s, RiMEHESHEKEE (Mann-
Whitney U Test) JrikF 4GB IA T, $EL
R By L 7 REL B 00 0T e i 38 R TR R

7



FHRE: REEERE, HEFBHERNTR

FEVCELT R, JER IR A G R . JESAL
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T AFFRCE AT 5 3R 80 Y 7 ok
FHAEELEZS (Clvs.C2: 2=—1.045; p=
0.290),

M T AL E 05 B E . NeRadt
T AR I AR DRI TERIGE IR I # h
AHPAE AR AR S TR 3 FCA (C1 vs. T3
z=23.503, p=0.001; C2 vs. T2: 2= —2.975,
p=0.003); ML T AR S 0 5 S E O
A E TS 5 3 BUE I AR . TEH

Wi W #2553 I B P i A e R AN &
AR MAE (Cl vs. T1: £=0.216, p=0.829;
C2vs. T4: z=—1.021, p=0.307)., HILIERIF
fBise 1 R PUAH RS2 R, A PSS RS 1A
L, JIANE AR, ik 1183 15 S8 .
AHEC T X 2 R B e o, 28 P s R 103
TETAN 28 55 38 ] 5 i 07 25 I 2 S 35 A 4 T 83
(T1 vs. T3: 2=3.266, p=0.001); W2 FHEINL
TN A L s W) 1o 3 R 2855 30 FH s o oy 3 s, G
IYBLEAA BFHE2E R (T2 vs. T4: 2= —1.587,
»=0.113), K 3 153 1 #5 >CHf.

x®3 12iYE S B &R Mann-Whitney #1625 2
ik S Pani NI ESHAR TS

LML A Clvs. C2 7.917 vs. 9. 845 x=—1.380; p=0.168
Cl vs. T1 7.917 vs. 7. 888 ¥=0.216; p=0.829
B 1 ML TAATFHEGES G, AT S 42 Cl vs. T3 7.917 vs. 11. 368 | x=—3.503; p=0.001""
2 U B Y A3 O A C2 vs. T2 9.845 vs. 11. 675 | x=—2.975; p=0.003""
C2 vs. T4 9.845 vs. 10. 487 | ¥=—1.021; p=0.307
3% 3. ZEATFFIG S O IS AL T » 4803 1 1 X T1 vs. T3 7.888 vs. 11. 378 | e =—3.266; p=0.001"
AN [FIFE I B 3 (R ma o B, A B A (] T2 vs. T4 11. 675 vs. 10.487 | =#=—1.587; p=0.113

EeokAFVU AR ERRE 0%, 5%, INBERKFTEE,

LS ALY T A F] B AR SR 5 . AT
0 TEMER S5 I8 M T AN AT RS B 5
B AT S 2 B MR IE CLigRa
g B A i S AR BHAE D Xt R B i 13 Y
PSRRI R ], AT B Y
THOCT . AT X 2508 A BN & . 255
P B THI XE 28 L3 W) IO B 2 2 4 g 20 I
W 9T EAREH TR B A AT SRBGE
RELIV £ 1 A% 17 25 F) RELINE) B 173 o i I 3l il P 2 o
AR, IS GRS BHGRA AR,
A TR Bl

Offer; =c¢ +B1Pro; + B, Pub; + 3, X, +e; (1)

TEZRR R, JRATT LA f e e R 1 g rp 4R DU
SR 73 B AU B RS &, FEFE A AR ) 15
DUT s AP TSCE R B 17 R128 0 RELI B 073 DAy i A
o FAP PR SCE R B 00 R 23 0T RHLIE B 07 o E AU A
e Pro, =1 FRIBE  ETEEMBES
Pro, =0 FR$EWE « HAMBHE; Pub, =13
8

TRATFSIIE | UCEE R R B
Pub, =0 MFRAATF SH-WH ¢ DAL R j
BORLE S 0y X, KR ¢ B MR IE . (4
IS PRI B, RAERHC . HOA. i
B, AN, A R L 7 A
. e ABEHL T

9 T HRFE LI % R S RO 1
SO, FeTAEROR (1) FY3ERY E 86N T 06 A
W 1 (3 A0 TFRELIG 51 03 1958 XI5 P, X Res, 1851
THAEL (), Hoof Res, =1 SRR | HAFE
FBHEP . Tl Res, =0 WIZRIARH | HATBHE
P T AR TFRII SRR B TR G
R A, RATERE (2) MR EMAT
SRS LI 5 0 P12 TFALIE £ 63 1058 XI5 Pub, X
Pro, 3] THO (3). 7EBIR (3) (IR L. H
BRI S 5 5 6 5 L 40 2 1) 7577
FESCIARI . FATSUMA T ATFHIGE 5 . R
FELIE 5 53 0 B2 FELI 51 53 19 58 ST Pub,
Pro, X Res, {5 TR (1), 2 5 % i



B(1) — (4 1 OLS [a[HZ5 5%,

Offer; = ¢ + B, Pro;, + B, Pub; + f; Pub;

XRes;

FRX, e,

(2)

Offer; = ¢ + By Pro; + By Pub; + B3 Pub;

SFERERFEE TIEEX

+‘84Pub1 ><Pr()1' +ﬁ5X,‘ +€1’
Offer; = ¢ + By Pro;, + B, Pub; + B; Pub;

XRes;

+ By Pub; XPro; + s Pub;

XPro; XRes; +: X; +e;

XRes;
*x4 RINE N EHR OLS B34 R
o B R RGN TR
iR =
D ) ©) )
INFEREI B 153 1.515 (0. 663)™ 2.936 (0. 7550 3.044 (0.945)™ 2. 428 (0.996)™
WICE I G0y —2.111 (0. 613)™ | —2.181 (0.597)™ —2.012 (1.072) " —2.064 (1.064)"
ST X 1o A By — —2.516 (0.697)™ | —2.513 (0.698)" —1. 328 (0. 946)
ONTE XS R B4y - — —0. 248 (1. 305) 1.033 (1.471)
ST X BEPCE FIE By X ,
— — — —2.460 (1.338)"
i 375 BEL 2 )
AR 0. 021 (0.030) 0. 010 (0. 030) 0. 010 (0. 030) 0. 014 (0. 030)
5] —0. 482 (0. 657) —0. 392 (0. 639) —0. 389 (0. 639) —0. 475 (0. 636)
ZHERE 1. 218 (0. 332) 1. 195 (0. 323)*" 1. 199 (0. 324)* 1. 212 (0. 322)™
JEAEIHE 0. 054 (0.092) 0. 098 (0.090) 0.091 (0.096) 0. 094 (0.095)
A —0.175 (0. 423) —0.153 (0.412) —0. 148 (0. 412) —0. 154 (0. 409)
R —0.017 (0.114) —0.071 (0.112) —0.070 (0.112) —0.084 (0.112)
JE 3R/ 0. 129 (0.091) 0. 088 (0. 089) 0. 090 (0. 090) 0. 085 (0. 089)
e AN | —0. 298 (0. 659) 0. 036 (0. 648) 0. 044 (0. 649) —0. 068 (0. 647)
BN IEXE 1. 019 (0.867) 1. 266 (0. 846) 1. 264 (0. 846) 1.278 (0. 840)
el 4.343 (2.974) 4. 826 (2.895)" 4. 776 (2.907) 4.723 (2.885)
REARA R 226 226 226 226
H. EHLVURRETFAE LY, 5%, INEERATTEE, BB N NIFEIE,

3

4

S 25 SR S s s R4 LA 2% 1 AN 22 B 1 0
T AT Sy 2s B R AR BGE L. 1R
PEM HAD ARG OO T » 2250 s 3 3 A
FACT AR ICE FPBORHUEAR . R 5 92 2
GG 3 SR BA TR, L TT AL B 143 (17 50
T M TR AR . PGS TR 25
X B WL I PO 2 i b . AT AE R
55 4 FIHEE R, FERJTHIAS IS OL T . 4
ZEBEIE ] e WA VEBC 2 T 255 1 JH b i I & 1
FHEC At O, HrBe@iss B8l oh. el
R IZHEKTAERRL (D — (4O &

=2

CAE N RS

(=) XF MRz R R 3R B EHE 4 4

TEXTHRBUE 1 73 e e SR A T i 3 e A fe s R
T LI S G v oy 5 () e PR R R S Az B T
FHIA By 5200, 8 6 S AN [ FEL I B 45 1 17 5 42
HAEAEREL T S AAIEFFE RGO T R
2 BAES B R as R . eI ) F A h 3R AT
WEEENFEAN TF AL B sk o A TR RELOE B 43 0 17 2
N B EESR (Cl vs. C2: 2=—1.045, p=
0.290) , (HAETFHIG B0y 5, 20538 FH D i 1 &
iz @A T 85 (CL vs. T1: ==3.429,
p=0.00D), HLAEREERE 2 (P2l AES 5k 5
A ARSI 2, ik 2 1538 T > .

TEATERAG SOy G 0 T, 2005 38 FH s i) 1y %

9



FHRE: REEERE, HEFBHERNTR

T AN [ R B3 103 B $R U0 2 e B0 AN [R] ) 2 F
JR (T1 vs. T4: 2=1.969, p=0.048), T
M) 07 45 T A ) FEL IV B 47 ) B 030 B U8 A e B
x5

WMEENER (T2 vs. T3: 2= —0.520, p =
0.603), AR 4 753 1 75 3 FF

e Bz 3% #5789 Mann-Whitney 1836 45 R

Bk SR 2B G e S

FeUEH FeE Cl vs. C2 8.583 vs. 7. 371 z=—1.045; p=0.290

Cl vs. T1 8.583 vs. 5. 527 ¥=3.429; p=0.001"

8% 2. LT ASTFHIGEG, ATFHEE 2 C1 vs. T4 8.583 vs. 7. 553 2=1.574; p=0.115
2 S I P A2 C2 vs. T2 7.371 vs. 8. 650 z=—1.183; p=0.237
C2 vs. T3 7.371 vs. 9. 463 z=—1.631; p=0.102

3% 4. 1EATERLG S A BB IR+ o 32 1 1 o T1 vs. T4 8.583 vs. 7. 553 2=1.969; p=0.048"
ARV FELIE 5 003 (4R I, A2 R[] T2 vs. T3 8. 650 vs. 9. 463 2=—0.520; p=0.603

e kECVUAMERTEIOY, 5%, INEERATTEE,

TERT 25 2L O i) 4552 WU AT AR S B RS
FRNT I TFRLIE B 13 L K S350 O RELIE B 43 f06F
SBT3 W N BRSBTS T A A
P Wil B B OB BB IR . O T AR
HOAG BRI B 13 23 T RELIE B 003 45 JE RS 0 07 % -
TR . BT TR T LIS RER .
O 5 LAY B {5355 W 7 25 F) 4 2 30 2 1] B [ DTSR

Respond; =c + 1 Res; +5, Pub, + 3: X; +<;
(5)

TR R LA Y RS2 U PR RS i, AR

FERIA AR AR 15 000 T LAwe R 5 L B 0y A TFAH
W B (i e it . Horb, w2 AL B A FI AT
MG B 1y REAUAE fiE . Res; =1 FRWIRNLE j N E
TG AEF . Res; =0 FRWAN & j A AE
Fs Pub; =1 FoR AT SN E j LR R4 I
ARG B, Pub, =0 Fom ARIT SN j PR
PRI @ AR B oy X S I B A (AR R
Wi, e HREHLTACI. FlJS 7R BB Y Bl 1
FAIZ L IMA T Pub, X Res; . Pub;, X Pro; U\ J&
Pub; X Res; X Pro,, ¥J#T 535 =4 IA B,
T NRT B B AR OLS [m] )45

*6 M iz 35 He &R OLS B 545 R
| AR REAS I . I i Y 2
D (2 (3 4
ONFFREI B 15 —0. 134 (0. 661) 0.211 (0. 774) 2.130 (0. 944)™ 1. 442 (0. 993)
Wi 7 5 FELW 15 —1.391 €0.612)" —1.408 (0. 61D 1.602 (1.071) 1. 544 (1. 061)
ST X AR BUEFH I 5 1y — —0.612 (0. 714) —0.545 (0. 697) 0. 778 (0. 944)
INFE X I 2 R By — — —4.412 (1. 304) —2.981 (1.467)"
INTF XL 3 R B 5 X
A}Fuﬁﬁggﬁgi{% — — — —2.746 (1. 330"
A 0.011 (0. 030) 0. 008 (0. 030) —0. 001 (0.030) 0. 003 (0. 029)
PE5 0. 230 (0. 655) 0. 252 (0. 655) 0.303 (0. 639) 0.207 (0. 635)
THERE —0.024 (0.331) —0. 030 (0. 33D 0. 036 (0. 324) 0. 050 (0.321)
JEXERIES —0. 010 (0.092) 0. 000 (0. 092) —0. 112 (0. 096) —0.108 (0. 095)
A —0. 001 (0. 422) 0. 005 (0.422) 0. 088 (0.412) 0. 082 (0. 408)
M E TR 0.009 (0. 114) —0. 004 (0.115) 0.017 (0.112) 0.001 (0.111)
1R 0.002 (0.091) —0. 008 (0.092) 0. 025 (0. 090) 0. 020 (0. 089)
BE BN 0. 355 (0. 657) 0. 436 (0.663) 0.571 (0. 648) 0. 447 (0. 645)

10



SFERERFEE TIEEX

gk
PN IEXTFR 1. 383 (0. 865) 1. 443 (0. 866) 1.410 (0. 845)" 1. 425 (0. 837)
(R 6. 557 (2.966)" 6.675 (2.965)" 5.790 (2.904)™ 5.730 (2.878)"
FEARNEL 226 226 226 226
Ee B UARERRAE 0%, 5%, INRERATTEE, £8AAIER.

FTHRE LA 5 2 HIFNE 4 5 EIHSE R B
TN S TEREIE B 53 T AN 23 fib 25 b s AR e 3 A 42
o TR 75 1 VRS 2 9rh, FeAT R AR H:
b S5 A AR [ B 28 355 325 P i i oy 7 14) 4 52 2 L A
Jo W 97 2 A, [HAESE 3 RIS 4 31 rh 2
A AEATERAING S 03 (0155 150 T 00 1y 5 B 03 % 4 52 40 A°
A WE B

TESS 4 B P FRATIEE R TEA TR B 0y 1 15
LT s A SR AR TR, 22053 P s e 1 5 A 4%
SRR T AN, JF oA RIGE W E T
AR, Wiz @it —2 T, LRI
REH, AT SR AEIT . 2558 FH b
IO AR G T8 REL 5 Wil 17 5 B 25 B 4 5 AN O T 43T
J%e, I HARRGE WA TS AR A
XA -3 LT B2 R B sk — 2 BT,

(M) BlEH3tERKERITFHOZD

TEXT 43 BC 7 9 43 TC A0 RI ) 107 287 P 2 52 U A 4
HWortra . AT AL 2 O d- £ B2 S HRA I
T XA RS R AR . B AT T 5 J e R 1 2
oA I, A B 1R T A e 4 R A
DO, Bk 3 AT A % Fehr and  Schmidt
(1999) &I “ZRPOR” BAL, X9 /G
TR PR A 2 P O G R TN B . 22 R OIS ALl
w25 A NTEWGE /e RCEGER A58/, X
EUIE PN IS SN N UF L Er RS SE X (YN0l
fit o JF HAFLEWD A B 50 AU 2B shil: 24
B Bl m T ATFAAERHE B C A 25 2
WM, DA/ 307 0 ss 22 BE R shills Y4 B
L U N P 2 R R L (DN E R P AN
W 35 2Z ) sl HL, Bolton (1991). Fehr and
Schmidt (1999 ) DI J Bolton and Ockenfels
(2000) NPT 2 7 ROGHRL, Hrhioh 4

ML & Fehr and Schmidt (1999) #y#ty F&.S fi
R, fEZmER g, BN R AR R ECR -
U,(x) =x; —a;max{x; —x,;,0}

— Bimax{x;, —x;,0} i #~j (6)

Hp g, <<a, H 0<<B,<<1. a; B NEHEANF
AEZR, MERER [ S BRART SRR IR, Bk
FRAEAA T 2R, Aok B LR AR PSR
WA TR R AN R 2 A S SR Y 2 S R A
U FERIRAIC T RIS AT, FERRATH L8
oYL A A T 1A 3 T A A AT
PEsZ & y JUHIERIR . 5% Blanco (2010) %45
PARTPEERB I AT TR j
R3] y—1 JEHFH R AT /N TARE) 0 JEHFH# e i
ST AR y TEHT R UK TR E] 0 TR
WA . FIEE v € (v—1. y) . BRI
FRH] Y TEIRUTB TS T8 0 TTHRUT. &
Wy=y—0.5. HBEEHLEHRTERL o —

;l—ommﬁﬁm:

0—2y
:y—0.5
_y—0.5
Bi *723/72]»31 > 10 €))

AL GE B NI BB, 20 BC AR [0 2
a;~ By fELL R [ B S50 e B e otk s, Al
ATPMROGT R oy B MOfE. (BAE LSS iz
TR A, o BCHE A BEHERG A T o) L B fH.
PUHFRATT FEiX — A5, LASTBC 55 e R W ik 2
{H 6 AE R Be & 22 5 POB I Fa A5 . DI i 4 453

O LA RIZR AR AP FESCHRRATHE R AR A B A SE T XA I FE vl 2 W Bk

ML (2011),

W

11



FHRE: REEERE, HEFBHERNTR

BC & A8 DR K P 45 AR 1 45 OB K-
A
B 0 =20—2x,x < 10

= D
0y =2x — 20,20 > 10

Horpr o, A 1 02 20 B 1 L AT S5 DO
O BN I LB AT 55 REL B K 0, Ml
R BCE 1 BTG, 0y B/
5 BNV ERE o MK, TFRAL TR #
Ka; B O F0w FIE I ATIE O
*=7 EXBRRFHANERRES ST

SR ZRIRESH
01 0 aj B
Cl ]5.22 (5.99)(1. 33 (4.75)]5. 32 (4.39)|2. 20 (1.42)
C2 13.61 (5.32)[3.45 (7.54)|5.05 (4. 68)[1.01 (0.75)
T1 |6.83 (6.56)|3.52 (5.81)|2. 65 (3.96)]0.40 (0. 66)
T2 10.74 (2.15)|4. 27 (6.78)|6.59 (4.18)]0. 67 (0.78)
T3 12.58 (4.43)(5.53 (7.21)|6.07 (4.43)[0. 98 (0.47)
T4 14.19 (6.18)[5.86 (8.81)|3.32 (3.97)[1.65 (1.75)

WH: BTN hfrkzE, T2 ERAFWo, HELFH
MERREERKR, ZHTRAFPEELATFLR (57—
) WHREK L.

N T SR A A 1 RELI B 3 X AR P Dl 4 )

AR, AL 81y Sus a; BB NP BEAS
i IATFRIG Sy 3 FoE AHIE B 03 . i b Al
By . = FH MBI I DL M = 38 .35 M 1
BAR G, FERSHIAS AR AE A5 B0 R R4 T 8105 204

&9 R HRUE I R 2 5 RS 1R 2
R GREREATHE S IEIT . ARG
IR E RS | Q= Rty STW ) L DA <
P T A A IR, I TR R KT 10
MRRAEA T FERBDOE R 5 8, LIRATIE K
AMERMINLE . 7 —Jrd, EAIFHIE G
TEOLT A EGTF DG L 08 i Ry &, S TR
T X S AL i 1 2 B L 6 5 6, (HIE . KB
o TR 1) 0 SRR

FRATINZE S DOB AR e B XA . WA P A e
RS A SR PR A TR . RIS B e 1
BTG RO 2 5 T 400 s i
FEBSEA TG, RS B A HL 5, HAE bk
A 2 BRI A A e AR S5 AR, I HARIGX 2
BRI HEA AT B 2], A 278 A5 2
BRI Rf . IXAERMT LI PRI, . 2
Br Ve IR RN . M ATT B B SR 1 2 IR
Ao SRAG TN 0 e 7 %

*8 RWEMMAEEZERRESHN OLS BFER
R - %}ﬁfﬁ@ﬁﬁ% %ﬁﬁ%?éﬁz -
INFEFIG B0 1. 748 (1.091) 0.062 (1.103) —3.567 (1.420)" —7.925 (3.831)"
PRI B - - 2.696 (1.443)" —7.653 (5.863)
Wi 17 25 ARV 175 0. 755 (1.186) 2.039 (1.465) — —
T« SRV FHIE £ 17 —0.438 (1. 058) 0. 454 (0.922) —0. 040 (2. 120) 8.367 (6.539)

DT ¢ 0 RO L £y

—4.669 (1.636)™

—1.391 (1.942)

3.416 (1.4000™

6. 440 (2.623)"

NIF > RV RN 5y =

0. 050 (1.475)

—1.405 (1. 248)

Wi 17 5 FELI £ 453
AEHS —0.014 (0.032) 0. 028 (0.039) 0.012 (0. 043) —0.019 (0.103)
P —1.043 (0. 719) 0. 036 (0. 752) 1..807 (0. 930) " 1.854 (2.129)
ZHE T 0.201 (0. 354) 0.125 (0. 406) —1. 247 (0. 456) 0.205 (1.251)
IEEERIRIS —0. 063 (0.109) —0.019 (0.078) —0.120 (0.139) 0.514 (0.283)"
A 0. 402 (0. 447) —0. 428 (0.592) —0. 212 (0. 625) —0.758 (1.171)
P i 7 0.124 (0.123) —0.080 (0.114) 0. 245 (0.172) 0. 650 (0. 294)™

12



SFERERFEE TIEEX

1R 0. 062 (0.098) 0.121 (0.114) 0. 057 (0.129) 0.065 (0. 286)
RN 0. 797 (0.700) —0. 283 (1.052) 0. 785 (0.923) —2.627 (2.099)
oy UNI K —0.105 (0.901) 1. 049 (1.016) —2.836 (1.21D" 1.079 (2.653)
el 3.322 (3.129 —1.380 (3.57D) 6. 341 (4.185) 14. 326 (10. 632)
FEASAEL 199 27 178 48

Ee kPR TAE 0%, 5K, INEEMAKTFTRE, 5N ARER.

[)Rf . AT B, HAFRAR . 5 A
I EEA 25 AL 8 A0 B 2 X D A (B TR
AR PR E Y, A B S SRAEA b . I
TERATR SR BEIIPICHE N T 9keh H R ARG
MO HAETX A AFEGAE P 2 FETa 22
DRIE FH DAL P BN

A, Fik

Bl 22 T PR R R, TSI I B B A3
Ko WIEE-LRADSE, SEAFSERRAIA
PR T 4.9 /2, LSS 7SI I A 1 Kl
88.5% . X H 25K A9 sh A BRI 5 4 Ja F
SRR S, A RBEEAE BRI, 7E—
EREE L GHE T WA AN D AR R . (HJE
FHRBFEBA AL G5, 201D FFEE, #H151%
UK TG P REL A 2 FHL 5 (8 3 RN S 22 5% 36
AE PN 232 [FSE R ACR] . X FRCR )
AR B AL P2 T AMTTRAT, ZEAATL
HOIE BT ARG By Z AR AE 25 S R . R oe T
FHI B 3 22 5 BTN UG A0 B B A 1) PR 22
TEAT RPE R AT e 2= AR OO0 T ) RE I . (HX e
M) & 75 A7 AE H T S 2 AH O A SEUEAR R

U FRAT IR R S SC I T, AEWTTLA TR T
— AR E A B Ak X R T N B AL X S5
Wt TR B 05 B AT, BT
XAt DA A F B A 5 AHLI) B 403 1) 2 S % AT
LR e N L /NS I A S W et B T VS |
W B 5y I Horts SR (AR L i 22 S B g2 ma 21 1 AT
TEAAH AR A 0 1R TR TT LI Sy 1
PEVCE 2345 T FH 3 ) 1y 25 5028 B 43 T 7 585
FEAFERANG By F s 2 FH s e 1y 7 b 228 0% 3 FH 1 il
N A AR B AT BT &

WA ZE R OB SR FiZA A&
D 4 B £ BE -1 RELIE B 13 68 A 1A 2 - TR 2 0 %
foo WATHEBIE A TG B TR 0L . 41N
Wi S I o BB 7 8 25 AP 2 POE s T 22
W GAE R s TR R g, ZOREF
SRR A s AT XSS - . A
AL TS LG W R s AR A5 DOE A S
P25 PO I 2 B I 2 B H B 56 1) 22 F
& SR A TR BT R
FATT A ST 25 s A AR AS [) i A5 AH I 2
FZIJE TS0y B 2ER . XMt eSS
Hftrb 2 By Bl X AMTRAT PSR = A T 3
Wi o KA AP R BRAL e T A TR 23 Bo g 2R
I8, AT AT RELE RIS AR rh ™ A 22 0
Ho HART S AT A SRS RGN . S
Wb Z 1Bl TRAHE . BATRE . BABN IR
55 SRR LA BR 2257, K SERURI A HE A SRR
MORSiNZE R ISR I N ADEE R ey L N CI S RN
FZTE L2 T AT AR T A g 24>
DI s —Jr T HRHIE SR AT R R . I
By Mo AL 35 6 T i R AP A HEA A AR Y
1. AR R BRI BL P 1B AR B2 F-
WAE s 53—, WSO i A THE R i 25 fl
BEIRy BE X S RTHE 2 A7 R AU A S5 B4
AL DATT7E B8 70 IO I 25 T fLDS & 3 0 P 1Y
e
ASCAEAELL T ILA D5 R IFRR i 2l H
— AT 1 b5 & AL D B X A B 4y 1) 5 |
A XEFRAR AN . 158 T AEE AL 2R
BErp AR 2 B O A Z (B R 2 AT N 22 53 1
A, H L BATZECR A SR )55 s
Yy R 22 S0 = e A 2 AL X, IR I E
SEAPREE T A AR ARG 36 B SR UK T B AL 2 )AL
13



FHRE: REEERE, HEFBHERNTR

H=, SEMga O RIA NS e Z2 AR E i
JEIE R IR R BT R B T LR [ A SE R A
EWTTE IR

2020 A9 P g 22 TF AR 2 UUA Hh 20 R E L
PREEVERL G B e, PRI BOR . B4R
WAAE P A2 72 52 s SR 55 L A TR AR . A ST o
Feat At e D AN R BB R R A — 5 A B SR A
SUEMRYE . A RESEE KA S BOR . (3 & =%
P50 B3 5 HA R B BCR], DU RE R — 22 T Rt 2 il
& fedt e NRIEFR .

RS2 TR N 3, FRA T REE S 3 22 3t

REFF e — 20 S X DR B o5 AT i oAt At 25
11 Gk, &1F. HE5 #1755, L
MAAER B 5 11 J5 3 7 SR A 47 AR Aok 5 421
W B % AR 24T g . Ieah, FRATI B
RAUUE PRI 5 At X H A Py 52 S AT e L
TSGR, AR MAFFE A AT LK i HoA
FEBE I E S E S SRR, &
Je s AHRIREFE R, At B0 i 22 S F AR AT
I 5% Wi i) BE 2 L X AR N B R BT K (MeK-
own, 2003; Sutter, 2007), #MFEAT FHBUFE XTI
WA ZRBE T A AR NS M A 58 A — 5L

XPEATSCE . WIRAET B 2 4. i Bask

Sk

WA, BT AL HAE, 2011, ORNBEALAARE B3 Tae “mERS ). (L) % 14,

Mreble, Bk, RE%, 2011 (AMAENRSBEHANERSRER? — RGEMEEBNA T BTN E
) ABFHHR) % 64,

RLrF, Fih, 2016: (RREARBETARMTESERASN — AT hFALRLHEZRHL), (BHHR) &
10 #7,

HAFE, HaHc, 2009 (p o, EH5EEST VAR A 0] 8 SRR ), (R REAFR) 5 16 4,

FFHAE, R, LR, 2019 (REFRAR? — HREBMEESAIAT RELEBGREH DAL, (M2
z) F 128,

W, 2011 (BRFEMAE G ARABRT O R MR IRANT R ), (SRMZ) % 8 M,

B Ze, BudF. 2EAR, 2010 (M TRERAZGHR ER G EE b FLEEEARMLE), GLEHFR) F
10 #1,

Afridi, F., L.Sherry, X.L., & Ren, Y.F., 2015, “Social Identity and Inequality: The Impact of China’s Hukou
System”, Journal of Public Economics, 123. 17— 29.

Akerlof, G.A., & Rachel, E.K., 2000, “Economics and Identity”, The Quarterly Jowrnal of Economics, 115:
715-1733.

Bargh, J. A., 2006, “What Have We Been Priming All These Years? On the Development, Mechanisms, and Ecology
of Nonconscious Social Behavior”, European Journal of Social Psychology, 36 (2): 147 —168.

Benjamin, D.J., Choi, J.J., & Fisher, G., 2016, “Religious Identity and Economic Behavior”, Review of Econom-
ics and Statistic, 98 (4). 617-637.

Benjamin, D.J., James, J.C., & Strickland, A.J., 2010, “Social Identity and Preferences”, American Economic
Review, 100 (4). 1913 -1928.

Berge, L., Bjorvatn, K., Galle, S., Miguel, E., Posner, D., & Tungodden, B., 2015, “How Strong Are Eth-

nic Preferences? ”, Discussion Paper Series in Economics.

Bernhard, H., E.Fehr, &. U. Fischbacher. , 2006, “Group Affiliation and Altruistic Norm Enforcement”, American
Economic Review, 96 (2): 217 -221.

Blanco, M., Engelmann, D. & Normann, H.T., 2011, “A Within-subject Analysis of Other-regarding Preferences”,
Games and Economic Behavior, 72 (2). 321 - 338.

Bolton, G., E., 1991, “A Comparative Model of Bargaining: Theory and Evidence”, American Economic Review,
1096 - 1136.

14



SFERERFEE TIEEX

Bolton, G., E., & Ockenfels, A., 2000, “ERC: A Theory of Equity, Reciprocity, and Competition”, American
Economic Review, 90 (1): 166 - 193.

Brandts, J., & Charness, G., 2011, “The Strategy versus the Direct-response Method: A First Survey of Experimen-
tal Comparisons”, Experimental Economics, 14 (3), 375-398.

Chang, D., Chen, R., & Krupka, E., 2014, “Social Norms and Identity Driven Choice (Tech. Rep)”, University of
Michigan.

Charness, G., Rigotti, L., & Rustichini, A., 2007, “Individual Behavior and Group Membership”, American Eco-
nomic Review, 97 (4). 1340-1352.

Chen Y., & Li, X., 2009, “Group Identity and Social Preferences”, American Economic Review, 99 (1):431 - 457.

Chetty, R., Hendren, N., Jones, M.R., & Porter, S.R., 2020, “Race and Economic Opportunity in the United
States: An Intergenerational Perspective”, The Quarterly Journal of Economics, 135 (2): 711-783.

Cohn, A., Fehr, E., & Marechall, M., A., 2014, “Business Culture and Dishonesty in The Banking Industry”,
Nature, 516 (7529). 86— 89.

Cohn, A., MA Maréchal, & Noll, T., 2015, “Bad Boys: How Criminal Identity Salience Affects Rule Violation”,
The Review of Economic Studies, 82 (4). 1289 - 1308.

Cutler D M, Glaeser E L., 1997, “Are Ghettos Good or Bad?”, The Quarterly Journal of Economics, 112 (3):
827 - 872.

Fehr E., &. Schmidt K., 1999, “A Theory of Fairness, Competition and Cooperation”, Quarterly Journal of Eco-
nomics, 114, 817 - 868.

Fershtman, C., &.Gneezy, U., 2001, “Discrimination in A Segmented Society; An Experimental Approach”, Quar-
terly Jowrnal of Economics, 116. 351 —377.

Gautam, G., Minhaj, M., Pushkar, M., Santanu, M., & Ananta Neelim. , 2018, “Religion, Minority Status and
Trust: Evidence from a Field Experiment”, Journal of Economic Behavior and Organization, 146 180 — 205

Giith, W., Schmittberger, R., &. Schwarze, B., 1982, “An Experimental Analysis of Ultimatum Bargaining”,
Journal of Economic Behavior and Organization, 3 (4). 367 — 388.

Henrich, J., 2000, “Does Culture Matter in Economic Behavior? Ultimatum Game Bargaining among the Machiguenga
of the Peruvian Amazon”, American Economic Review, 90 (4). 973 - 979.

Hoff, K., & Pandey, P., 2006, “Discrimination, Social Identity, and Durable Inequalities”, American Economic
Review Papers and Proceedings, 96 (2). 206 - 211.

Jiang, J., & Li, S.X., 2019, “Group Identity and Partnership”, Jowrnal of Economic Behavior and Organization ,
160. 202 - 213.

Luo, J., Chen, Y., He, H., & Gao, G., 2019, “Hukou Identity and Fairness in the Ultimatum Game”, Theory
and Decision, 87 (3).: 389 —420.

McKown, C., & Weinstein, R.S., 2003, “The Development and Consequences of Stereotype Consciousness in Middle
Childhood”, Child Development., 74 (2). 498 - 515.

Mcleish, K.N., & Oxoby, R.]., 2011, “Social Interactions and the Salience of Social Identity”, Journal of Econom-
ic Psychology, 32 (1). 172-178.

Oosterbeek, H., R.Sloof, & G.Kuilen., 2004, “Cultural Differences in Ultimatum Game Experiments: Evidence
from A Meta-Analysis”, Experimental Economics, 7. 171 - 188.

Shariff, A.F., & Norenzayan, A., 2007, “God is Watching You: Priming God Concepts Increases Prosocial Behavior
in An Anonymous Economic Game”, Psychological Science, 18 (9): 803 - 809.

Shih, M., Pittinsky, T.L., & Ambady, N., 1999, “Stereotype Susceptibility: Identity Salience and Shifts in Quan-
titative Performance”, Psychological Science, 10 (1): 80— 83.

Smith, A., 2011, “Identifying in-group and out-group effects in the trust game”, Journal of Economic Analysis and

15



FHRE: REEERE, HEFBHERNTR

Policy, 11 (1) .

Solnick, S., 2001, “Gender Differences in the Ultimatum Game”, Economic Inquiry, 39 (2). 189 - 200.

Sutter, M., & Kocher, M. G., 2007, “Trust and Trustworthiness across Different Age Group”, Games and Econom-
ic Behavior, 59 (2). 364 - 382.

Tajfel, H., 1974, “Social Identity and Intergroup Behaviour”, Social science information, 13 (2): 65— 93.

Tajfel, H., & Turner, J.C., 1986, Psychology of Intergroup Relations, Chicago: Nelson-Hall.

Zizzo, D.]., 2010, “Experimenter Demand Effects in Economic Experiments”, Experimental Economics, 13

(D: 75-98.
INDEMNIFICATORY HOUSING, SOCIAL IDENTITY AND FAIRNESS:.

Evidence from a Field Experiment in Community

LUO Jun' HUANG Jiaqi' LIU Jingshan' SHI Ronghao'

(1. School of Economics and Center for Economic Behavior and Decision-making,

Zhejiang University of Finance and Economics)

Abstract: In 2020, The Central Economic Work Conference pointed out that we should pay attention
to the construction of indemnificatory housing. At the same time, it clearly pointed out that renting and
purchase should gradually have the same right to enjoy public services. The long-term inequality right be-
tween tenant and buyer makes people view different between renting houses and buying houses in psycho-
logical cognition, which may further lead to difference in social identity between these two
groups. Therefore, it is of great significance to explore whether the difference of tenant and buyer identity
will affect people’s sense of fairness in daily communication, which can improve people’s living conditions
and promote the common prosperity, with avoiding social segmentation between tenants and buyers. In or-
der to control the interference of other factors, we use the method of field experiment with affordable
housing and public rental housing households as subjects, taking the disclosure of tenant and buyer identi-
ty information as the intervention and introducing the tenant and buyer identity exogenous into the ultima-
tum game for the purpose of investigating whether tenant and buyer identity affects fairness between the
two groups. The results show that disclosing tenant and buyer identity will awaken the self-awareness of
tenants. The long-term inequality of tenants’ and buyers’ right makes tenants eager for a more equitable al-
location of resources. At the same time, disclosing tenant and buyer identity will also change people’s cog-
nition of others. Compared with facing property buyers, people will put forward a more equitable distribu-
tion plan when facing tenants.

Key words: indemnificatory housing; equal right between buyer and tenant; social identity; ultima-

tum game; field experiment.

16



