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CAN TALENT POLICIES PROMOTE THE GROWTH OF ENTERPRISE’S
TOTAL FACTOR PRODUCTIVITY?

Based on the perspective of local government talent governance

LI Juan YANG Jingjing LAl Mingyong

(School of Economics and Trade, Hunan University)

Abstract; Based on the perspective of local government talent governance, we study the relationship
between talent policy and enterprise total factor productivity from the perspective of talent governance. For
the first time, we use the local regulations and departmental rules issued for talents in the database of Chi-
nese laws and regulations from 2001 to 2016 to quantitatively identify talent policies, and match them with
listed company data to empirically test the impact of local talent policies on corporate total factor produc-
tivity. This study find that the talent policy can significantly promote the growth of enterprise total factor
productivity. The mechanism test find that the talent policy promotes the growth of enterprise total factor
productivity through two paths: improving the level of enterprise technological innovation and correcting
the mismatch of human capital among enterprises. These findings are of great significance for understand-
ing the current legalization of local government talent governance, as well as some enlightenment for how
to improve the government’s talent policy to promote high-quality economic development in our country.

Key words: talent policy; talent governance; total factor productivity; human capital
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